
BUDGET RESOLUTION

(2024)

CERTIFIED COPY OF RESOLUTION

STATE OF COLORADO )
) ss.

COUNTY OF ADAMS )

At the regular meeting of the Board of Directors of Bromley Park Metropolitan District No. 5, County
of Adams, Colorado, held at 11:30 AM on Tuesday, November 28, 2023, at 8390 E Crescent Parkway, Suite
300, Greenwood Village, CO 80111, by videoconference and by teleconference, there were present:

Robert A. Lembke
James A. Korpal
Ronald E. von Lembke
Joshua Shipman

Also present was Michael Davis and Marisa Davis of the Law Office of Michael E. Davis, LLC
(“District Counsel”)

District Counsel reported that, prior to the meeting, legal counsel had notified each of the directors of

the date, time and place of this meeting and the purpose for which it was called. District Counsel further

reported that this is a regular meeting of the Board of Directors of the District and that a notice of the meeting

was posted on the District’s public website or at a public place within the boundaries of the District pursuant

to applicable statutes and at the Adams CountyClerk and Recorder’s Office, and to the best of their knowledge,

remains posted to the date of this meeting.

Thereupon, Director Korpal introduced and moved the adoption of the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND, ADOPTING
A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR TO HELP DEFRAY THE
COSTS OF THE GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE BROMLEY
PARK METROPOLITAN DISTRICT NO. 5, ADAMS COUNTY, COLORADO, FOR THE CALENDAR
YEAR BEGINNING ON THE FIRST DAY OF JANUARY, 2024 AND ENDING ON THE LAST DAY OF
DECEMBER, 2024.

WHEREAS, the Board of Directors (the “Board”) of the Bromley ParkMetropolitan District No. 5 (the

“District”) has authorized its consultants, treasurer and legal counsel to prepare and submit a proposed budget

to said governing body no later than October 15, 2023; and

WHEREAS, the proposed 2024 budget has been submitted to the Board for its consideration; and

WHEREAS, upon due and proper notice, posted in accordance with Colorado law and published on

October 26, 2023 in the Brighton Standard-Blade, said proposed budget was open for inspection by the public

at a designated place, a public hearing was held at 11:30 AM on Tuesday, November 28, 2023, and interested

electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best information

available to the Board regarding the effects of Article X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases were added

to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF BROMLEY
PARK METROPOLITAN DISTRICT NO. 5, ADAMS COUNTY, COLORADO, AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein (the

“Budget”), including without limitation the estimated revenues and expenditures for each fund included

therein, is hereby approved and adopted as the budget of the District for fiscal year 2024. In the event of

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is hereby

directed to modify and/or adjust the budget and certification to reflect the recertification without the need for

additional Board authorization. Any such modification to the budget or certification as contemplated by this

Section 1 shall be deemed ratified by the Board.
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Section 2. Appropriations. The amounts set forth as expenditures for each fund in the Budget are

hereby appropriated for each such fund.

Section 3. Mill Levy Adjustment. When developing the Budget, consideration was given to any

changes in method of calculating assessed valuation, including any changes to the assessment ratios, or any

constitutionally mandated tax credit, cut or abatement, as authorized in the District’s service plan. The Board

hereby determines that in good faith (such determination to be binding and final), that to the extent possible,

the adjustments to the mill levies made to account for changes in Colorado law described in the prior sentence,

and the actual tax revenues generated by the mill levies, are neither diminished nor enhanced as a result of

those changes.

Section 4. Budget Certification. The Budget shall be certified by a director on the board of

directors of the District and shall be made a part of the public records of the District.

Section 5. Certification of Mill Levies. For the purposes of meeting all of the District’s general

operating expenses, debt service obligations, contractual obligations, and capital expenditure obligations, as

well as funding any applicable refunds or abatements during the 2024 budget year, the applicable mill levies

set forth in the Budget are hereby adopted and approved. The attorney, accountant or manager for the District

is hereby authorized and directed to certify to the Adams County Board of County Commissioners, no later

than January 10, 2024, the mill levies for the District as set forth in the Budget. Such certification shall be in

compliance with the requirements of Colorado law.

Section 6. Filing of Budget and Budget Message. The Board hereby directors its legal counsel,

manager or other designee to file a certified copy of the adopted budget resolution, the Budget, and budget

message with the Division of Local Government by January 30 of the ensuing year.

The foregoing Resolution was seconded by Director Shipman.
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STATE OF COLORADO
COUNTY OF ADAMS
BROMLEY PARK METROPOLITAN DISTRICT NO. 5

I, James A. Korpal, hereby certify that I am a director and the duly elected and qualified
Secretary/Treasurer of Bromley Park Metropolitan District No. 5 (the “District”), and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of said District
adopted at a meeting of the Board of Directors of the District held at 11:30 AM on Tuesday, November 28,
2023, at 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111, by videoconference at
https://us06web.zoom.us/j/82637555286, and by teleconference at (720) 707-2699, Meeting ID: 826 3755
5286, as recorded in the official record of the proceedings of the District, insofar as said proceedings relate to
the budget hearing for fiscal year 2024; that said proceedings were duly had and taken; that the meeting was
duly held; and that the persons were present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name on November 28, 2023.

James A. Korpal, Secretary/Treasurer
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BROMLEY PARK METROPOLITAN DISTRICT NO. 5

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2024

EXHIBIT A
2024 BUDGET DOCUMENT & BUDGET MESSAGE FOR
BROMLEY PARK METROPOLITAN DISTRICT NO. 5













BROMLEY PARK METRO DISTRICT NO. 5
2024 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS
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Services Provided

The District was organized to provide construction, installation, financing, and operation of public
improvements, including streets and safety control, street lighting, landscaping, water, sanitary
sewer, storm drainage, television relay facilities, park and recreation, transportation and mosquito
control improvements for primarily commercial, retail, and office development within Bromley Park.
The District operates under a Service Plan approved by the City on March 7th, 2000. The District’s
service area is located in Adams County, Colorado.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the
date of the budget hearing. These estimates are based on expected conditions and its expected
course of actions. The assumptions disclosed herein are those that the District believes are
significant to the budget. There will usually be differences between the budget and actual results,
because events and circumstances frequently do not occur as expected, and those differences
may be material.

Revenues

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget
using the adopted mill levy imposed by the District.

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and
actual value reductions as follows:





BROMLEY PARK METRO DISTRICT NO. 5
2024 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures - Continued

Capital Outlay

Anticipated capital outlay expenditures are based on potential capital projects the district may
construct.

Debt Service Expenditures
On July 24, 2019, the District issued a $5,750,000 Refunding and Improvement Revenue Note
Series 2019 (Series 2019 Note). The Series 2019 Note matures on July 24, 2029. The interest rate
on the Series 2019 Note is 4.35% per annum. Principal and interest payments on the Series 2019
Note are due annually on December 1. The Series 2019 Note is secured by and payable from
pledged revenues, which consist primarily of ad valorem property taxes, payments in lieu of taxes
and specific ownership taxes remitted to the District from collections by the county primarily
from motor vehicle licensing. The note is currently callable without Premium.

On January 26, 2010, the District entered into an amended and restated advance
and reimbursement agreement for capital advances between the District and the Bromley
Companies, whereby the balance on the Series 2009A Note plus advances and interest accrued
since October 27, 2009, were converted to the Annual Appropriation Converting to
General Obligation Subordinate Promissory Note Series 2010A (Series 2010A Note) in the
amount of $7,706,260. Payments on the Series 2010A Note are due annually on December
20th through the maturity date of December 20, 2050, subject to the condition precedent that all
operations and maintenance expenses are satisfied, all bond covenants are fulfilled and the
total aggregate amount of the District’s debt must be equal to or less than fifty percent (50%)
of the assessed valuation of all of the property located with the District, as certified by the
Assessor for Adams County, Colorado. The balance outstanding at December 31, 2023
totaled $9,638,337. On August 22, 2023 the District approved a resolution for the
assignment of the amended and restated advance and reimbursement agreement for capital
advances between The Bromley Companies, LLC to District 5, LLC. No payments are anticipated
for 2023 or 2024.

The District has a $35,000,000 debt limitation per the service plan.

Leases
The District has no operating or capital leases.

Reserves
Emergency Reserve

The District has provided for an emergency reserve fund equal to 3% or more of its fiscal
year spending for 2023 (excluding any bonded debt service) pursuant to TABOR.

This information is an integral part of the accompanying budget.
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