




Section 3. 2022 Levy of General Property Taxes. That the foregoing budget indicates that the 

amount of money from property tax revenue necessary to balance the budget for the General Fund for operating 

expenses is $9,023,758, and that the 2021 valuation for assessment, as certified by the Weld County Assessor, is 

$137,862,010. That for the purposes of meeting all general operating expenses of the District during the 2022 

budget year, there is hereby levied a tax of 65.455 mills upon each dollar of the total valuation of assessment of 

all taxable property within the District during the year 2021. 

 

Section 4. 2022 Levy of Debt Retirement Expenses. That the foregoing budget indicates that the 

amount of money from property tax revenue necessary to balance the budget for the Debt Service Fund for debt 

retirement expense is $0 and that the 2021 valuation for assessment, as certified by the Weld County Assessor, is 

$137,862,010.  That for the purposes of meeting all debt retirement expenses of the District during the 2022 

budget year, there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all 

taxable property within the District during the year 2021. 

 

 Section 5. Certification to Board of County Commissioners. That the attorney, accountant or manager 

for the District is hereby authorized and directed to certify to the Weld County Board of County Commissioners, 

no later than December 15, 2021, the mill levies for the District hereinabove determined and set.  That said 

certification shall be substantially in the same form as attached hereto and incorporated herein by this reference. 

 

 Section 6. Appropriations. That the amounts set forth as expenditures and balances remaining, as 

specifically allocated in the budget attached hereto, are hereby appropriated from the revenue of each fund, to 

each fund, for the purposes stated and no other. 

 

 Section 7. Budget Certification. That the budget shall be certified by the Secretary/Treasurer of the 

District, and made a part of the public records of the District. 

 

The foregoing Resolution was seconded by Director Shipman. 

  









2022
2020 2021 Adopted

Actual Estimated Budget
Modified Accrual Modified Accrual Modified Accrual

REVENUES
Property taxes -$                    6,174,141$            9,023,758$             
Specific ownership taxes -                      181,207$               264,841                  
Interest -                      182$                      2,000                      
Miscellaneous -                      500                         

Total revenues -$                    6,355,530$            9,291,099$             

EXPENDITURES
General

County treasurer fees -                      92,249                   134,826                  
Directors' fees 2,200                   2,000                     2,500                      
District management and accounting 6,287                   30,000                   20,000                    
Engineering 4,763                   -                        5,000                      
Dues and subscriptions -                      -                        
Insurance and bonds -                      5,000                     5,000                      
Legal 2,742                   350,000                 10,000                    
Miscellaneous -                      -                        
Support services 1,510                   40,000                   40,000                    

Capital Projects
Capital Projects 5,830,000              -                         
IGA - WAWDA 9,000,000               

Total expenditures 17,502                 6,349,249              9,217,326               
                                                                     

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES (17,502)               6,281                     73,773                    

OTHER FINANCING SOURCES
Developer advances                  50,000 -                        -                         

Total other financing sources                  50,000 -                        -                         

NET CHANGE IN FUND BALANCE 32,498                 6,281                     73,773                    

BEGINNING FUND BALANCE -                      32,498                   38,779                    

ENDING FUND BALANCE 32,498$               38,779$                 112,552$                
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SUMMARY OF SIGNIFICANT ASSUMPTIONS 

 

 

The District was organized to provide the public improvements within and without the boundaries 
of the District as such power and authority are described in the Special District Act, and other 
applicable statutes, common law and the State Constitution, subject to the limitations set forth in 
the District’s Service Plan.  The District’s boundaries are located in Weld County, Colorado. 

 

The District prepares its budget on the modified accrual basis of accounting. The District has no 
employees and administrative functions are contracted.  

 

Property Taxes 

The primary source of ongoing revenue is property taxes.  The District adopted a general fund mill 
levy of 65.455 mills, yielding $9,023,758 in property taxes. 

 

Specific Ownership Taxes 

This revenue is based on a sharing of the collection of vehicle ownership taxes pooled by the 
County.  The estimate is based on a ratio to property taxes. 

 

Administrative Expenses  

Administrative expenses have been budgeted to include the services traditionally associated with 
government such as legal, accounting, support services, insurance, maintenance and other 
administrative expenses. 

 

Capital Expenditures 

Capital expenditures have been budgeted for anticipated storm drainage and/or water improvement 
projects. 

 

 



 
 

Leases 

The District has no operating or capital leases. 

 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to 3% or more of its fiscal year 
spending for 2022 (excluding any bonded debt service) pursuant to TABOR. 

 

 






