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Section 3. 2022 Levy of General Property Taxes. That the foregoing budget indicates that the 

amount of money from property tax revenue necessary to balance the budget for the General Fund for operating 

expenses is $105,492, and that the 2021 valuation for assessment, as certified by the Adams County Assessor, is 

$7,535,150. That for the purposes of meeting all general operating expenses of the District during the 2022 budget 

year, there is hereby levied a tax of 14.000 mills upon each dollar of the total valuation of assessment of all taxable 

property within the District during the year 2021. 

 

Section 4. 2022 Levy of Debt Retirement Expenses. That the foregoing budget indicates that the 

amount of money from property tax revenue necessary to balance the budget for the Debt Service Fund for debt 

retirement expense is $195,914 and that the 2021 valuation for assessment, as certified by the Adams County 

Assessor, is $7,535,150.  That for the purposes of meeting all debt retirement expenses of the District during the 

2022 budget year, there is hereby levied a tax of 26.000 mills upon each dollar of the total valuation of assessment 

of all taxable property within the District during the year 2021. 

 

 Section 5. Certification to Board of County Commissioners. That the attorney, accountant or manager 

for the District is hereby authorized and directed to certify to the Adams County Board of County Commissioners, 

no later than December 15, 2021, the mill levies for the District hereinabove determined and set.  That said 

certification shall be substantially in the same form as attached hereto and incorporated herein by this reference. 

 

 Section 6. Appropriations. That the amounts set forth as expenditures and balances remaining, as 

specifically allocated in the budget attached hereto, are hereby appropriated from the revenue of each fund, to 

each fund, for the purposes stated and no other. 

 

 Section 7. Budget Certification. That the budget shall be certified by the Secretary/Treasurer of the 

District, and made a part of the public records of the District. 

 

The foregoing Resolution was seconded by Director Shipman. 
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2022
2020 2021 Adopted

Actual Estimated Budget
Modified Accrual Modified Accrual Modified Accrual

 
REVENUES

Property taxes 95,020$               93,868$               105,492$             
Specific ownership taxes 6,961                   9,197                   8,500                   
Payment in lieu of taxes (PILOT) 14,171                 16,995                 14,500                 
Interest 2,500                   205                      2,000                   
Miscellaneous -                       -                       -                       

Total revenues 118,652               120,265               130,492               

EXPENDITURES
Audit 4,600                   3,500                   4,600                   
Consulting -                       -                       -                       
County treasurer fees 1,429                   1,464                   1,582                   
Directors' fees 2,000                   3,000                   3,000                   
District management and accounting 40,689                 40,000                 45,000                 
Dues and subscriptions 861                      1,500                   1,500                   
Engineering -                       -                       -                       
Insurance and bonds 6,428                   3,300                   6,000                   
Legal 18,395                 20,000                 25,000                 
Maintenance -                       5,000                   5,000                   
Miscellaneous 31                        1,500                   5,000                   
PILOT payment 14,171                 16,995                 14,500                 
Support services 2,899                   5,000                   5,000                   
Emergency reserve -                       -                       4,100                   

Total expenditures 91,503                 101,259               120,282               

EXCESS OF REVENUES OVER EXPENDITURES 27,149                 19,006                 10,210                 

OTHER FINANCING SOURCES (USES)
Transfer from other funds 4,682                   5,000                   5,000                   
Transfer to other funds -                       -                       -                       

Total other financing sources (uses) 4,682                   5,000                   5,000                   

NET CHANGE IN FUND BALANCE 31,831                 24,006                 15,210                 

BEGINNING FUND BALANCE 68,056                 99,887                 123,893               

ENDING FUND BALANCE 99,887$               123,893$             139,103$             

Bromley Park Metropolitan District No. 5
GENERAL FUND

2022 PROPOSED BUDGET



2022
2020 2021 Adopted

Actual Estimated Budget
Modified Accrual Modified Accrual Modified Accrual

 
REVENUES

Property taxes 177,398$             174,328$             195,914$             

Specific ownership taxes 12,805                 17,081                 10,775                 

Tax sharing with South Beebe Metro District -                       -                       

PILOT 132,855               176,989               176,989               

Interest 1,784                   195                      2,500                   

Total revenues 324,842               368,593               386,178               

EXPENDITURES

General

County treasurer fees 2,668                   2,618                   2,939                   

Debt Service
Bond principal - Series 2010 -                       -                       
Bond interest - Series 2010 -                       -                       
Loan principal - Series 2019 81,500                 101,700               109,600               
Loan interest - Series 2019 247,015               243,470               239,045               
Costs of issuance -                       -                       -                       
Paying agent fees 5,239                   1,506                   3,500                   

Total expenditures 336,422               349,294               355,084               

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES (11,580)                19,299                 31,094                 

OTHER FINANCING SOURCES (USES)

Transfer to other funds (4,682)                  -                       (5,000)                  

Total other financing sources (uses) (4,682)                  -                       (5,000)                  

NET CHANGE IN FUND BALANCE (16,262)                19,299                 26,094                 

BEGINNING FUND BALANCE 306,487               290,225               309,524               

ENDING FUND BALANCE 290,225$             309,524$             335,618$             

Bromley Park Metropolitan District No. 5
DEBT SERVICE FUND

2022 PROPOSED BUDGET



2022
2020 2021 Adopted

Actual Estimated Budget
Modified Accrual Modified Accrual Modified Accrual

 
REVENUES

Interest 13,864$               200$                    500$                    

Total revenues 13,864                 200                      500                      

EXPENDITURES
IGA Expenses 167,133               -                       -                       
Lochbuie Center 607,579               100,000               500,000               
Custodian fees 1,504                   2,000                   2,500                   

Total expenditures 776,216               102,000               502,500               

EXCESS OF EXPENDITURES OVER
REVENUES (762,352)              (101,800)              (502,000)              

OTHER FINANCING SOURCES
Transfer from other funds -                       -                       

Total other financing sources -                       -                       -                       

NET CHANGE IN FUND BALANCE (762,352)              (101,800)              (502,000)              

BEGINNING FUND BALANCE 1,406,329            643,977               542,177               

ENDING FUND BALANCE 643,977$             542,177$             40,177$               

Bromley Park Metropolitan District No. 5
CAPITAL PROJECTS FUND
2022 PROPOSED BUDGET



2016 2017 2018 2019 2020 2021 2022

Certified Assessed Value 5,269,520$       5,220,440$     5,420,280$     5,180,810$     6,775,770$     6,820,740$     7,535,150$     

MILL LEVY

General fund 27.000 27.000 27.000 27.000 14.000 14.000 14.000
Debt service fund 13.000 13.000 13.000 13.000 26.000 26.000 26.000

Total Mill Levy 40.000 40.000 40.000 40.000 40.000 40.000 40.000

PROPERTY TAXES

General fund 142,277$          140,952$        146,348$        139,882$        94,861$          95,490$          105,492$        
Debt service fund 68,504              67,866            70,464            67,351            176,170          177,339          195,914          

210,781$          208,818$        216,812$        207,233$        271,031$        272,829$        301,406$        

BROMLEY PARK METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION

2022 PROPOSED BUDGET



BROMLEY PARK METROPOLITAN DISTRICT NO. 5 
2022 BUDGET 

 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

 

The District was organized to provide construction, installation, financing, and operation 
of public improvements, including streets and safety control, street lighting, landscaping, 
water, sanitary sewer, storm drainage, television relay facilities, park and recreation, 
transportation and mosquito control improvements for primarily commercial, retail, and 
office development within Bromley Park.  The District’s service area is located in Adams 
County, Colorado. 

 

The District prepares its budget on the modified accrual basis of accounting. The District 
has no employees and administrative functions are contracted.  

 

Property Taxes 

The primary source of ongoing revenue is property taxes.  The District adopted a general fund 
mill levy of 14.000 mills, yielding $105,492 in property taxes, a debt service mill levy of 
26.000 mills, yielding $195,914 in property taxes, and a refund/abatement of .056 yielding 
$422.  The total mill levy is comprised of a general operating expense tax of 40.056, yielding 
$301,828 in property taxes. 

 

Specific Ownership Taxes 

This revenue is based on a sharing of the collection of vehicle ownership taxes pooled by 
the County.  The estimate is based on a ratio to property taxes. 

 

Administrative Expenses  

Administrative expenses have been budgeted to include the services traditionally 
associated with government such as legal, accounting, support services, insurance, 
maintenance and other administrative expenses. 

 

 

 



 
 

Debt Service Expenditures 

Debt service expenditures have been budgeted based on scheduled debt service payments and 
administrative costs associated with debt obligations. On July 24, 2019 a loan was administered 
for $5,750,000 for Refunding and Improvement Revenue Note Series 2019. In 2022 a total 
principal amount of $109,600 and interest of $239,045 are budgeted to cover debt service on 
the 2019 loan. 

 

Capital Expenditures 

Capital expenditures have been budgeted for anticipated storm drainage and/or water 
improvement projects. 

 

Leases 

The District has no operating or capital leases. 

 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to 3% or more of its fiscal 
year spending for 2022 (excluding any bonded debt service) pursuant to TABOR. 

 







Total
Debt Service

Principal  Interest Payments 
2022 109,600$      239,045$      348,645$             
2023 117,800        234,278        352,078               
2024 126,400        229,154        355,554               
2025 135,500        223,655        359,155               
2026 144,900        217,761        362,661               
2027 154,900        211,458        366,358               
2028 165,200        204,720        369,920               
2029 4,541,000     127,848        4,668,848            

5,495,300$   1,687,919$   7,183,219$          

Interest Rate of 4.35%
Principal and Interest Due December 1

BROMLEY PARK METROPOLITAN DISTRICT NO. 5
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$5,750,000 Series 2019
Refunding and Improvement Revenue Note

Dated July 1, 2019
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